
 

BRICKX: Media FAQs 
 

NOTE: These Media FAQs are no substitute for reading the Product Disclosure Statement (PDS) ahead of 

making an investment decision. A copy of the PDS can be found at www.brickx.com/pds 

 

For any questions of enquiries, please contact Sophie Onikul at media@brickx.com or call on 02 8766 

0566. 

 

 

What is BRICKX?  

 The BRICKX Platform is designed to make property more affordable and accessible for 

all Australians with price points that start from under $100. BRICKX empowers 

investors to invest in fractional ownership of property in units called Bricks and enjoy 

the benefits of proportionate rental income without the hassle of property 

management. 

 As an investor in Bricks you can benefit from the monthly rental income and/or capital 

returns of your investment properties without being concerned with the hassle of 

leasing and managing them. 

 As a Brick investor you have access to regular valuation updates and each property’s 

historical and suburb data, investment cases and other documents. In addition, the 

BRICKX Platform allows you to list your Bricks for sale when you decide to sell. 

 

How does BRICKX work?  

 The BRICKX Platform allows you to invest in property by purchasing a Brick in a 

property of your choosing that is offered on the Platform. 

 BRICKX seeks out properties across Australia that, in BRICKX's opinion, demonstrate 

the potential for positive rental income and capital returns. Once purchased, the 

property is held by a BRICKX unit trust. Each BRICKX Trust holds a single investment 

property, that is then split into 10,000 units or Bricks, which are then made available 

to buy on the BRICKX Platform by registered BRICKX Members. 

 Each Brick you own entitles you to your proportionate share of any monthly 

distribution from the rental income of the underlying property, after the payment of all 

related interest and costs. It also entitles you to potential capital returns, which can be 

tracked with regular valuations and Brick Price information that is published on each 

property. 

http://www.brickx.com/pds


 

 You have access to detailed information on each property about its condition, type, 

location, suburb historical returns, independent valuations and a dedicated investment 

case. This information provides you, the Brick Owner, with visibility and control over 

your investment. 

 Properties are selected by the BRICKX Property Team, which includes a team of 

experienced investment and property professionals. The Team meet regularly to 

analyse and develop the ongoing acquisition and investment strategy.  

 

Who can buy Bricks? 

 The BRICKX Platform is a property investment platform open to all Australians and 

those who are considered Australian for tax purposes. The BRICKX Platform is 

designed to provide easy investment access to the residential property market, 

empowering you to choose the property and investment that suits your financial needs. 

 Investors may include: 

o First time property investors; 

o Existing property investors; 

o Self-Managed Super Funds (SMSF); 

o Property Syndicates; and 

o Retirees with long-term investment time frames. 

o At present, BRICKX is authorised to provide our property investment Platform 

to Australian residents only, and you must be 18 years or older. 

 

How can Australians buy Bricks? 

 It’s very simple – you go to www.brickx.com and register to become a BRICKX Member 

through the online registration process. As part of the registration process you are 

required to deposit a minimum of $75, inclusive of a $10 application fee. The total  

minimum deposit will be made available in your Wallet to be applied towards buying 

your first Bricks. 

 On completing your registration you will have access to your own BRICKX Account, 

once you have logged in you can go to the property pages to view details including 

market data, property information, and the number and prices of available Bricks. 

http://www.brickx.com/


 

 When you are ready to invest you simply hit the Buy Bricks button and choose the 

number of Bricks you want to buy against what is available. You will always be buying 

the lowest priced Bricks available. 

 You are also able to reserve Bricks in new properties when they appear on the 

Platform, during the ‘Pre-Order’ phase which is during the period prior to Settlement 

date. Once Settlement date is reached, the Bricks that have been reserved are all 

transacted and go into their respective Brick Owner Accounts. The Brick Price is the 

price at which buyers buy, and sellers sell, Bricks.  

How much does a Brick cost? 

 A Brick price is initially calculated when a new property is purchased and added to the 

Platform – this is referred to as the ‘Initial Brick Price’.  

o The Initial Brick Price is calculated as follows: Property Acquisition Price + 

Stamp Duty + Cash Reserve – Debt + Other Fees / 10,000 

 Once a Brick has been purchased by a Member the Brick price is set by them, the 

Seller. To assist them in setting the price, BRICKX publishes independent semi-annual 

valuations and relevant industry data on the Platform. It should be noted that Sell 

Orders will not be accepted at a price that is more than 20% lower than the latest 

current Brick Valuation. 

o The ongoing Brick Valuation is calculated by the following calculation: 

Unamortised Acquisition Costs + Stamp Duty + Cash Reserve – Debt + Other 

Fees / 10,000. 

 

Are there any fees? 

 BRICKX only charges a 1.75% transaction fee on each purchase or sale of a Brick, it 

doesn’t charge any funds under management or membership fees.  

 

Is there a minimum investment? 

 An initial minimum deposit of $75, inclusive of a $10 application fee, is required to 

activate a BRICKX Account. An amount equal to the Member’s initial deposit (inclusive 

of application fee) is made available to the Wallet to be applied towards the purchase 

of Bricks. 

 Note the minimum investment in Bricks is the minimum price of a single Brick. 



 

 

Is there a limit to the number of Bricks an individual can buy? 

 The maximum number of Bricks a Member can hold in any single property is 5% (or 

500 Bricks). 

 

What properties does BRICKX hold? 

 Currently there are 4 properties on the Platform, three in NSW and one in Victoria, you 

can view them here: https://www.BRICKX.com/properties. BRICKX is actively 

searching for more properties to add to the Platform. 

 

How does BRICKX select properties to invest in? 

 All our property acquisitions are based on, in BRICKX’s opinion, their potential to 

provide positive rental income and capital returns, with the intention of securing 

Members balanced and varied investment opportunities. The properties listed on the 

BRICKX Platform are selected on the basis of meeting investment criteria with a view 

to optimising rental and capital returns. 

 In selecting properties, we focus on: 

o Property characteristics – distinguishing features that we believe add value. 

Robust construction that will provide solid investment longevity with minimum 

upkeep funding. We seek to avoid properties that have facilities (such as a 

pool) which might add to the running costs and may reduce net income. 

o Suburb capital growth and yield returns - positive historical suburb capital 

yield performance and continued growth expectations are the basis of this 

criteria. This might include considerations around employment forecasts and 

the levels of migration into Australian capital cities, helping us form a view on 

which cities to focus on, and the right suburbs within them to invest in. 

o Independent Valuations - these are provided by external parties to validate 

the investment case. 

 Our Acquisition Strategy - the Property Team reviews the immediate and ongoing 

needs of the BRICKX property portfolio on a quarterly basis, to formulate a strategy to 

respond effectively to the market, and meet the ongoing needs of the BRICKX 

community. 

 The Property Team- BRICKXs’ Property Team is drawn from a cross section of 

professional experience in the property and investment sectors. It consists of three 

core teams; the BRICKX Property Team, whose purpose it is to seek out investment 

https://www.brickx.com/properties
https://www.brickx.com/property-team


 

opportunities, the BRICKX Investment Team, who bring years of investment 

experience into the mix, and The Adviser Panel who are accomplished property market 

analysts. 

 Our approach to choosing properties may change over time, but overall we seek 

properties, which are, in BRICKX’s view, high quality and preferably those in sought 

after suburbs. 

 

What are BRICKX’s plans for growth? 

 BRICKX is actively looking to acquire more properties to bring to the Platform. BRICKX 

is well engaged with its current Member community and will increasingly listen to the 

community as to the types of opportunities that they would be interested in investing 

in. BRICKX has a vision of being able to offer a diverse set of investible options for all 

types of investors. In the future, this could include rural properties, commercial 

property, development and renovation opportunities.  

 

  

How will BRICKX change the property investment landscape for the average 

Australian? 

 The property market is notoriously expensive and complex to navigate, whether you 

are a first homebuyer or an experienced property investor. BRICKX seeks to overcome 

these two barriers by creating incredibly affordable market entry points with an easy to 

use Platform that is accessible 24 hours a day, both at home and remotely. 

 Now Australians can invest in property for under $100, providing them with an 

opportunity to invest in one of the biggest growing asset classes available.  

 BRICKX also provides both new and seasoned investors an opportunity to diversify 

their investments over a range of different types of properties in different locations.  

 In addition BRICKX offers their Members control and transparency, with access to key 

purchase documents for each property. 

 

What happens to my Bricks if BRICKX closes? 

 Each BRICKX property is held in a separate trust by an external Trustee (Theta) and 

independent Custodian (AET) and BRICKX Trusco as sub-custodian. Theta (the 

Responsible Entity and Trustee) has appointed BRICKX as Manager of the BRICKX 

Platform. BRICKX does not hold any of the properties. BRICKX is an authorised 

representative of the Responsible Entity (authorised representative number 



 

(001000043) for the purposes of providing general financial product advice and dealing 

services in relation to securities and interests in managed investment schemes. 

BRICKX is the owner of the technology and website behind the BRICKX Platform. 

 In the event that BRICKX’s business was to fail, or cease, Theta would seek to appoint 

another manager of the scheme, or wind the scheme up (which would result in the 

selling of individual properties and returning of funds after costs). 

 

Can Australians invest their super in Bricks? 

 Yes, the BRICKX Platform is available to self-managed superannuation funds (SMSFs).  

 

Are BRICKX properties negatively geared? 

 None of the properties on the BRICKX Platform are negatively geared. However 

BRICKX does allow for gearing up to 50% and will look to gear some properties to 

provide a diversity on the Platform. 

 
What are the risks in holding a Brick? 

 Whilst the BRICKX Platform has many benefits, there are also a number of risks 

associated with investing in the Platform which may lead you to lose all or some of 

your investment. It is important that you understand the risks before you invest. 

 The value of your Bricks can go up as well as down due to a number of reasons such 

as: 

o general market risks 

o economic risks 

o property market risks 

o property valuations 

o tenant risk 

o re-leasing and vacancy 

o disaster and insurance risk 

o counterparty risk 

o lack of liquidity 

o gearing risk 

o limited operating history risk 

o reliance on Platform technology 



 

o legal and regulatory risk 

 Additional risks may exist other than those identified which should be considered in 

light of a Member’s personal financial circumstances. 

 

 
Can Australians get a loan from their bank to buy Bricks? 

 We advise all our Members to consult an advisor before making any financial decision. 

 

What if nobody wants to buy a brick that’s for sale? 

 There must be a buyer for a sale to be executed. If there is no one to buy your Bricks, 

your Bricks cannot be sold. 

 To provide further exit opportunities to Brick Holders, BRICKX arranges a vote 

amongst the Brick Holders of a particular BRICKX property on the 5th anniversary of 

that property’s Settlement Date on the Platform, and each 5 years thereafter, to 

determine if the Brick Holders wish to sell or maintain the property on the Platform. 

Should over 50% of the Brick Holders in that property agree to the sale of the property 

it will be put up for sale. In addition, Brick Holders may at any time collectively agree 

to sell a property and end the investment period of a particular BRICKX property. 

 
What happens if a tenant damages a property? 

 BRICKX has a Property Management Team that is responsible for all day-to-day 

property management functions typically undertaken by a property manager of a 

rental property including: 

 

o sourcing tenants and determining rent; 

o creating and managing leasing arrangements; 

o rental collection; 

o undertaking periodic inspections of each property 

o providing written reports relating to the state of the property and items 

requiring attention; and 

o co-ordinating repairs or maintenance 

 In addition, all BRICKX properties have landlord insurance. 



 

 Brick Holders do not take an active part in managing the properties and will not be 

consulted for any day-to-day decisions relating to any property. 

 The cost of ongoing property management is 6%+GST of Gross Rental Income, which 

is deducted from Gross Rental Income on a monthly basis, ahead of payment of any 

distributions. 

 
What happens if a property is damaged in a natural disaster? 

 

 As with any other type of property investment there is always the possibility of damage 

to the property. BRICKX takes insurance cover over each property to mitigate the 

impact of this risk. However any impact on the rental income would be reflected in the 

monthly distributions to the Brick Holders. 

 Where the property is deemed to be irreparably damaged and the BRICKX property’s 

expenses cannot be funded from the gross income of the property or issue of 

additional Bricks, and the Cash Reserve and short-term loan (if any) have been 

exhausted, the BRICKX property may be sold to settle the property’s debts, in which 

case it will facilitate a meeting of the Brick Holders for that particular BRICKX property. 

Should over 50% of the Brick Holders in that property agree to the sale of the property 

it will be put up for sale. 

 
How often will a property be vacant? What happens if a property is not producing 

income? 

 While we endeavour to keep all of our properties tenanted while listed on the Platform, 

as with any rental property, there may be periods where a property is not tenanted. 

During these vacant periods, it is possible that rental income will be affected, which 

may result in reduced or no distributions for this period. 

 In the event that the property is vacant for an extended period of time, property 

expenses will continue to be paid from the Cash Reserve The calculation of the Initial 

Brick Price also includes a contribution to the relevant BRICKX Trust’s Cash Reserve. 

Each BRICKX Trust maintains a Cash Reserve that is approximately 3 months’ worth of 

expenses payable in relation to the property. It is not anticipated that this Cash 

Reserve will exceed 3% of the initial value of a BRICKX Trust’s assets. 



 

 The primary purpose of the Cash Reserve is to cover necessary and ordinary expenses 

(for example, repair and maintenance) arising during a short term vacancy in the 

property. 

 If the Cash Reserve is drawn down, the rental income will first be applied to replenish 

the relevant BRICKX Trust’s Cash Reserve, which will therefore reduce the net rental 

income of the trust and the distributions payable to Brick Holders of that Trust for that 

period. 

 The Cash Reserve is not a guarantee that you will not make a loss on your investment 

and it is not a risk management product held by the relevant BRICKX Trust for your 

benefit. 

 Where it is looking unlikely that the property will be tenanted, the property may be 

sold. BRICKX facilitates a meeting of Brick Holders of a particular BRICKX property on 

the 5th anniversary of that property’s Settlement Date, and each 5 years after, to give 

Brick Holders the opportunity to choose to sell the property. Should over 50% of the 

Brick Holders in that property agree to the sale of the property it will be put up for 

sale. In addition, Brick Holders may at any time collectively agree and call for a vote  

to sell a property. 

 In addition where a BRICKX property’s expenses cannot be funded from the gross 

income of the property or issue of additional Bricks, and the Cash Reserve and short-

term loan (if any) have been exhausted, the BRICKX property may be sold to settle the 

property’s debts. 

 As with any other sell transaction on the Platform, where a BRICKX property is sold 

there is a 1.75% transaction fee deducted from the proceeds. 

 

 
Who leases and manages the properties? 

 BRICKX works with an experienced Property Management Team that is responsible for 

all day-to-day property management functions typically undertaken by a property 

manager of a rental property including: 

o sourcing tenants and determining rent; 

o creating and managing leasing arrangements; 

o rental collection; 

o undertaking periodic inspections of each property 



 

o providing written reports relating to the state of the property and items 

requiring attention; and 

o co-ordinating repairs or maintenance 

 Brick Holders do not take an active part in managing the properties and will not be 

consulted for any day-to-day decisions relating to any property. 

 The cost of ongoing property management is 6%+GST of Gross Rental Income, which 

is deducted from Gross Rental Income on a monthly basis, ahead of payment of any 

distributions. 
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